MINUTES OF THE CONSTITUENT GENERAL
ASSEMBLY OF

HELD ON

This , ___"day of at
------- AM, the subscribers for the shares of

—————————— SAL held a Constituent Assembly in

the head office of the Company located at -----------
-y mmmmmmmmee- street, Building, floor
upon the invitation notified to each one of them by
the founders.

Were present or represented at the meeting the
Founders and all the Shareholders:

- Mr. /Mrs.
- Mr./Mrs.
- Mr./Mrs.

The attendance sheet showing the names of the
subscribers and the number of shares which they
have subscribed for has been set and signed by all
the subscribers here present then attached to these
minutes.

The Assembly then formed its bureau and
nominated Mr./Mrs.as President and Mr./Mrs.-------
--------- as Secretary, who declared their acceptance
of their functions.

The attendance sheet signed by the shareholders
here present and certified true by the members of
the Bureau shows that the aforesaid subscribing
shareholders represent personally or by proxy
130,000/ shares representing all the shares of the
Capital.

The subscribers present waived their rights
regarding the procedure of notification and stated
that they have checked the agenda of the
Constituent Assembly.

Then the President declared that the Constituent
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Assembly is legally held, all the shares forming the
capital being represented and that it can deliberate
and take resolutions in accordance with the Law.

The President put at the disposal of the Assembly
the following documents:

a - Copy of the Articles of Association of the
Company registered before Me the
Notary Public in -------- dated under
the number .

b- The subscription documents in all of the
Company’s shares.

c- A certificate from Bank -------- SAL,
branch, evidencing that the shareholders have paid
the value of the subscribed shares in cash in the
account opened at the bank in the name of the
company under incorporation.

d- The attendance sheet showing that all the
subscribers have attended the General Assembly
personally or by proxy.

e - The agenda of the meeting fixed by the founders
as follows:

1- To ascertain that all the Company’s shares have
been subscribed for.

2- To nominate the Board members.

3- To nominate the first principal Auditor.

4- To announce the final incorporation of the
Company and to grant the founders a general and
unconditional discharge.

5-To approve the activities undertaken by the
founders for the account of the Company under
incorporation.

6- To approve the costs and expenses encountered
during the constitution of the Company and record
them in the Company’s accounts.

7- To grant the Board members the authorizations
provided for in articles 158 and 159 of the Code of
Commerce.

8- To nominate the lawyer and legal advisor of the
Company.

9- To invite the Board of Directors for a meeting in
order to elect the Chairman, and to deliberate in
other matters.
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The President then submitted the Articles of
Association of the Company and declared that the
founders have acted in accordance with the Law
and the Articles of Association of the Company
regarding the incorporation of the Company.

Afterwards, the President opened the discussion
and provided the shareholders present with the
required clarifications.

After deliberations in the above mentioned matters,
the  Constituent  General  Assembly  took
unanimously the following resolutions:

FIRST RESOLUTION:

“The Constituent General Assembly, after checking
the documents produced, certifies that /30,000/
shares representing all the shares of the Company
have been subscribed for, each share for a nominal
value of /1,000/ LBP (One Thousand Lebanese
Pounds), and that all of the subscribers liberated
their shares’ value, as per the following schedule”:
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This Resolution has been adopted unanimously.

SECOND RESOLUTION:

“The Board of Directors is formed of three
members, and its term of office shall be of three
years. The General Assembly then decided to
designate the following persons as Board Members:

- Mr. / Mrs.
- Mr. / Mrs.
- Mr./ Mrs.

Then, the Constituent Assembly has ascertained
that the members of the Board have accepted their

functions”.

This Resolution has been adopted unanimously
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THIRD RESOLUTION:

“The nominates
as Principal

Auditors of the Company for a one year period”.

Constituent Assembly

This Resolution has been adopted unanimously.

FOURTH RESOLUTION:

“The Constituent Assembly ratifies all of the
provisions of the Articles of Association of the
Company deposited before Me.
the Notary Public in on
under the n° . The Company having
been established in accordance with the said
Articles of Association, and the legal conditions for
this establishment have been fulfilled, the General
Assembly announces the final incorporation of the
Company in accordance with all applicable laws
and grants the founders a general and unconditional
discharge ”.

This Resolution has been adopted unanimously.

FIFTH RESOLUTION:

“The Constituent Assembly approves the activities
undertaken by the founders for the account of the
Company under establishment and adopts the
aforesaid including all rights and liabilities arising
there from”.

This Resolution has been adopted unanimously.

SIXTH RESOLUTION:

“The Constituent Assembly approves the costs and
expenses encountered during the constitution of the
Company and decide to record them in the
Company’s accounts.”

This Resolution has been adopted unanimously.
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SEVENTH RESOLUTION:

“The Constituent Assembly decides to grant the
Board members the authorizations provided for in
articles 158 and 159 of the Code of Commerce.”

This Resolution has been adopted unanimously.

EIGHTH RESOLUTION:

“The Constituent Assembly nominates Me.

as lawyer and legal advisor of the

Company.

This Resolution has been adopted unanimously.

NINTH RESOLUTION:

“The Constituent Assembly decides to invite the
Board of Directors for a meeting in order to elect
the Chairman — General Manager as well as other
matters”.

This Resolution has been adopted unanimously.
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The Members of the Board of Directors here
present has been notified the invitation for the First
Board of Directors meeting, as well as its Agenda.

All matters having been discussed, the meeting was
adjourned at of this day and the
present Minutes were signed.

President

Secretary
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Acceptance of the functions of the members of ) )
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