MINUTES OF THE FIRST BOARD
OF DIRECTORS OF

------------------- SAL
HELD ON

This , the __ day of

at ---—--- PM, further to the meeting of the

Constituent Assembly, the Board of Directors
of the Company “--—— SAL” held a Board
Meeting in the head Office of the Company at

Were present or represented at the Meeting all
of the members of the Board:

- Mr./Mrs.
- Mr./Mrs.
- Mr./Mrs.

The Members nominated Mr. /Mrs. ------------
as President of the Meeting.

Mr. /Mrs. has been
appointed as the Secretary for this meeting.

The President then reminded the present
members of the Agenda of the Meeting, which
has been notified to each one of them by the
Constituent Assembly:

1-To elect the Chairman — General Manager of
the Company.
2- Other matters.

After discussions, the Board of Directors took
the following decisions:

FIRST DECISION:

“The Board of Directors elects Mr./Mrs.--------
as Chairman — General Manager for
the term of the Board. The Chairman shall act
within the powers determined in the Articles of
Association of the Company”.

This Decision has been adopted unanimously
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SECOND RESOLUTION Gl )8l
) Ay 2 8 alae B)3Y) Gelae A IS

“The Board of Directors has entrusted the legal

advisor of the Company Me. ------------ to "Gl L Jineilly s1ay] sldens ALl
deposit and register the present Minutes, as per 18 lesle o P TR e e
Law”.

This Decision has been adopted unanimously &lea¥l jLal s i)

All matters on the Agenda having been aic Zdall ciedy (Jlacy) Joas Satia) 2asg cdles
discussed, the meeting was adjourned at -----
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President of the Meeting — Member of the BINY) (alan g — g Laial) (o
Board

Secretary-Member of the Board
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Chairman — General Manager of the

Company



